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Company Phone Mail

Dashigiao Hengyuan
Aluminum Products
Co., Ltd, Qiaotaipu

Village, Gangdu
+86-13841744208 hengyuanlvye2021@163.com

Industrial Park,
Dashigiao, Yingkou City,
Liaoning Province,
115100, China;

Shandong Mengshan
Aluminum Co., Ltd.,

Industrial Park, _
+86-539-8630337 alu.mengshan@agmail.com

Zaogoutou Town,
Lanshan District, Linyi,
Shandong, China;

Shandong Orient
Aluminum Co., Ltd.,

Xingcai Road, . -
+86 536 3615066 sales@orientaluminium.com

Dongcheng Street, Linqu
County, Weifang,
Shandong, China;

Shandong Wei Sheng Phone: +86 536-3628888
Aluminum Industry Co., | (Customer Service) sdwflgzw@163.com
Ltd., No. 88 Xinglong Phone: +86 536-3712222 | sdwsly8888@163.com

East Road, Dongcheng (sales company)
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Economic Development | Phone: +86 536-3715298
Zone, Lintong County, Fax: 0536-3713088
Weifang, Shandong,
China;

Shandong Tianqu
Aluminum Co., Ltd.,
Ningbo Road, High-tech
Development Zone, +86-13863201793 tq17863299111@163.com
Zaozhuang City No. 769,

Zaozhuang, Shandong,
277100, China;

Xuancheng City Xuanlv
Aluminium Industry
Co., Ltd., Qilin Road

Tel: +86 563-3378991/

Economy & Technology 154168861@qg.com
+86 15156369805

Development North
Zone, Xuancheng, Anhui,
China;

Anhui Huilv Aluminum
Co., Ltd., N0.158, Danxia | Tel: 0189-15643066/
Road, Hefei, (Anhui), 18915643066

230601, China;

huangganshenggxh@163.com

Jiangsu Huachang
_ Tel: +86 516-89940718 )
Aluminum Factory Co., wangqun.js@163.com

_ /+86 13905227252
Ltd., East Hanxing Road,
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Peixian Economic
Development Zone,
Xuzhou, Jiangsu,
221600, China;

Guang Ya Aluminum
Industries Co., Ltd., Bai-

Sha Bridge, Guanyao, )
Tel:+86 757-85883338 info@guangyaal.com

Shishan Town, Nanhai
District, Guangdong
Province, China

Foshan Nanhai Zhimei
Aluminum Co., Ltd.,
Shishan industrial area,
Shishan town, Nanhai Tel:+86 075766822362 601780309@qg.com
district, Foshan,
Guangdong, 528000,
China;

Guangdong JMA
Aluminum Profile
Factory (Group) Co.,
Ltd., Xiaotang Nanhai
NonFerrous Metal Tel:+86 757 85558828 Sales@jma.cn
Industrial Park, Shishan

Town, Nanhai District,
Foshan, Guangdong,
China;
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Foshan JMA Aluminum
Co., Ltd., Zhangbian
Industrial Zone, Dali
Gaobian, Da Li
Guangyun Road, Nanhai
Distrit, Foshan City,

Tel:+86 757 85558828 Sales@jma.cn

Guangdong Province,
China;

Foshan Qianyang
Aluminium Co., Ltd.,

Nianfeng Rd., Fanhu
Tel: +86 757 85213926 tonyyanghao@163.com

Development Zone,
Sanshui District,

Guangdong, China;

Guangdong Fenglu
Aluminum Co., Ltd.,

Hekou Development
Tel:+86 757 - 87679500 export@fenglu-alu.com

Zone, Sanshui District,
Foshan City, Guangdong,
China;

Guangdong Golden
Aluminum Co., Ltd., No.
21, Industrial Avenue, Tel: +86-758-3856278 gaodengly@163.com

Nanjiang Industrial Park,

Sihui, Zhaoging City,
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Fujian Minfa Aluminum
Co., Ltd., Nanmei
Comprehensive
Development Zone
Nan'an City, Quanzhou,
Fujian, 362300, China;

Tel: +86 595 86286999

minfa@minfa.com

AAG Zhaoging Asia
Aluminum Factory Co.,
Ltd., Asia Aluminum
Industrial City, Dawang
High-Tech Industrial
Development Zone,
Zhaoging, Guangdong,
China;

Tel: +86 758 6928524

extrusion@asiaalumgroup.com

Guang Ya Aluminum
Industries Co., Ltd., Bai-
Sha Bridge, Guanyao,
Shishan Town, Nanhai
District, Guangdong
Province, China;

Whatsapp : +86
13802463132

sales@guangyaal.com

Foshan City Nanhai
Yongfeng Aluminum
Co., Ltd., No. 18 Haijing

+86-757-85565511

yfa@yfa.tm

16

VYN NYIYIN TIVN

9103101 ©5¥1 ,NOWNNN NMIP,5 HNIY P32 1IN 7)) P02
http: /7economy.gov.il/Import Trd.Remedies@Economy.gov.il. 074-7502370/2363 /50



mailto:Trd.Remedies@Economy.gov.il
http://economy.gov.il/Import
mailto:minfa@minfa.com
mailto:extrusion@asiaalumgroup.com
https://www.google.com/search?sca_esv=e956e862b2bb3d8d&sca_upv=1&q=Guangya+Aluminum+Industries+Co.,+Ltd.,+Baisha+Bridge,+Guanyao,+Shishan+Town,+Nanhai+District,+Guangdong+Province,+China;&spell=1&sa=X&ved=2ahUKEwi9ieXP5Z6HAxUOIbkGHX-KA6IQBSgAegQIDxAB&biw=1872&bih=966&dpr=1
https://www.google.com/search?sca_esv=e956e862b2bb3d8d&sca_upv=1&q=Guangya+Aluminum+Industries+Co.,+Ltd.,+Baisha+Bridge,+Guanyao,+Shishan+Town,+Nanhai+District,+Guangdong+Province,+China;&spell=1&sa=X&ved=2ahUKEwi9ieXP5Z6HAxUOIbkGHX-KA6IQBSgAegQIDxAB&biw=1872&bih=966&dpr=1
mailto:sales@guangyaal.com
mailto:yfa@yfa.tm

<

AT"YYNi 173730 Tvn
NI2' 702 7Than
ano "70'A v nimnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

Road, Nanhai District,
Foshan City, Guangdong,
China;

Foshan JinLan
Aluminum Co., Ltd,
Duichuan Industrial Area,
Yanghe, Gaoming +86-757-66853968 Ms. Jinpingguo
District, Foshan,
Guangdong, 510000,
China;

Huixin Aluminum Co.,

Ltd., Xinyudong, Muyuan . .
+86 189 2311 6706 mail: sales@hxalu.info

Village, Shishan, Foshan,
Guangdong, China;

Guangdong Huachang
Group Co., Ltd., No. 3,
Hongling Road

Changhongling Industrial master@huachang-alu.com

Zone, Shishan Town,
Nanhai District of Foshan

City, Guangdong, China;

Guangdong Weiye
Aluminum Factory Co.,
Ltd., 4389 Hongling Rd,

Nanhai District, Foshan,

master@weiye-alu.com
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Guangdong Province,
China;

Foshan Guangshou
Import and Export Co.,
Ltd.,

Guangdong Province,
Foshan, Nanhai District,
2 Haihui Rd, China.

Foshan Lvhong Metal
Co,, Ltd,, )

FOSHAN XIHUI
ALUMINIUM CO.,LTD

sale@xhalufactory.com

Nanhai Huixin
Aluminum Company

Limited of Foshan

Qingyuan XinYueYa
Aluminum Industry Co., chaowenzhong@xyyalu.com
Ltd.

lisi@zhonglun.com

Foshan Sanshui Fenglu
Aluminum Company liujianwei@zhonglun.com
Limited

zhengmengya@zhonglun.com

China Nonferrous Beijing Dacheng Law Offices,

Metals Industry LLP (Guangzhou) | 14-15/F,

Association CTF Finance Centre, No. 6
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6.10 The authorities shall, as a rule, determine an individual margin of
dumping for each known exporter or producer concerned of the product
under investigation. In cases where the number of exporters, producers,
importers or types of products involved is so large as to make such a
determination impracticable, the authorities may limit their examination
either to a reasonable number of interested parties or products by using
samples which are statistically valid on the basis of information available
to the authorities at the time of the selection, or to the largest percentage
of the volume of the exports from the country in question which can
reasonably be investigated.

6.10.1 Any selection of exporters, producers, importers or types of
products made under this paragraph shall preferably be chosen in
consultation with and with the consent of the exporters, producers or
importers concerned.

6.10.2 In cases where the authorities have limited their examination, as
provided for in this paragraph, they shall nevertheless determine an
individual margin of dumping for an exporter or producer not initially
selected who submits the necessary information in time for that
information to be considered during the course of the investigation,
except where the number of exporters or producers is so large that
individual examinations would be unduly burdensome to the authorities
and prevent the timely completion of the investigation. Voluntary
responses shall not be discouraged.
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"...the Chinese aluminium profile industry consists of more
than 3,000 companies. Guangya is just one among these
thousands of enterprises and is the only SOE among the
four verified companies, which is far from representative
of the entire industry .The Commissioner should not base
its use of surrogate country approach for the whole

industry solely on Guangya’s circumstances."
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6.8 In cases in which any interested party refuses access to, or otherwise does not
provide, necessary information within a reasonable period or significantly

impedes the investigation, preliminary and final determinations, affirmative or
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negative, may be made on the basis of the facts available. The provisions of Annex

[1 shall be observed in the application of this paragraph.
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[4,200-4,600] | YONGLONG
[3,800-4,100] | SYHARVEST
[4,000-4,500] | HUACHANG
[5,800-6,200] | GUANGYA
4,238 Foshan City Nanhai Yongfeng Aluminum Co., Ltd
4,238 Foshan Guangshou Import and Export Co., Ltd
4,238 Foshan Lvhong Metal Co., Ltd.
4,238 Qingyuan XinYueYa Aluminum Industry Co., Ltd
4,238 Sanshui Fenglu
4,238 Guangdong Weiye
4,238 FOSHAN XIHUI ALUMINUM
4,238 Foshan JMA aluminium
4,238 Guangdong JMA Aluminium
4,238 Nanhai Huixin Aluminum Company Limited of Foshan
4,238 Shandong Orient Aluminium Co., Ltd
[5,800-6,200] ['O N
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:3.6.2025 nira nnayvinw '93 N7 "ya TIARN

[28] "However, in the present case, the Commissioner replaced Chinese
exporters’ normal value based on data from an unknown source without
conducting any analysis of how the alleged “particular market situation”
affects export prices, or whether it impairs the comparability between the

export price and the domestic price .

[29] The Association submits that there is no “particular market situation” in
China within the meaning of Article 2.2. Even if such a situation existed, its
impact would apply equally to both domestic and export price, such that
comparability is not undermined. This is because Chinese aluminum profile
producers do not differentiate between export and domestic products when
allocating costs or expenses. Financially, enterprises generally allocate
costs based on product models rather than by sales destination. Thus, both
domestic and export sales are equally affected, if, by any alleged “particular

market situation.”

[30] Furthermore, the pricing mechanisms in China’s domestic and export
markets are largely aligned, based on the cost of raw materials plus a
reasonable profit margin.

The observed differences between domestic and export prices are more
likely attributable to non-distortive factors such as ocean freight, trade
terms, or country specific tax burdens, rather than any alleged market
distortion that renders these prices incomparable."

80 NOYYNM NY9951 TIVN
9103101 ©5¥1 ,NOWNNN NMIP,5 HNIY P32 1IN 7)) P02
http: /7economy.gov.il/Import Trd.Remedies@Economy.gov.il. 074-7502370/2363 /50


mailto:Trd.Remedies@Economy.gov.il
http://economy.gov.il/Import

<

1MYYNma7373n 11vn

NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

[66] As previously noted, Article 13 of the Trade Law provides guidance on
how normal value should be determined when government intervention is
found. According to Article 13(a), when such intervention exists, the
Commissioner may construct normal value based on: the domestic price in
a market economy third-country, the export price of such third country, and
the cost of production plus a reasonable profit in the third country. Only
when these three types of data are unavailable may the Commissioner

resort to “any other reasonable method”.

Article 13(a) of the Trade Law further stipulates that in such exceptional
cases, the Commissioner must first ascertain that “the domestic
consumption or export prices of the imported product in the country of export
are subject to state interference in trade, either through direct state trading

or through enterprises influenced by the state”.

(84) following the cancellation of the export VAT refund, Chinese exporters
must raise their export prices by at least 13% to return to pre-policy profit
levels. This may further result in the price of Israeli domestic products falling
below the export prices of Chinese products to Israel. In this context, the
allegation of dumping—which was already unsubstantiated—would become

entirely unfounded"”.

NIX'D 2'NN ["MYY7 nlinnn '’xnn .5.3.2

AWK MDD XM 7707 0th 0 1M 7Y 0'00aNn KIXA NN Y7 N1mnn 'Rxnn

NPT IMNIXI 1IN
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[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

GUANG YA

MINdN NIX'N ,Nnmnn T 9y mnin (Table4-Israel sale) in7waw fhann ama o v
22T [ 30-35] 7w qprna 1o [10,000-12,000] -2 nonon 78w

.FOB no 'xana 107 2217 [2,800-3100] 7y Ty nmxnn 197 yxinn XIX'H 'nn
:EXW ano 'xan% 7ainn a'nnn R 0'RNNT Nan 7v 107 nikan nii7yn 01 0t rnnn
107 $[5-15] ;7190 mT

107 $[15-15] :n'nwar n7amn

107 $[5-15] :'xwX NIy

o7 $[2,553-2,953] 70 72v nnann 7w yximnn KX NN YAz a7 Ny iona

HUCHANG

MINON XIX'N NN T 2y innixi (Table4-Israel sale) inwaw nnann ima ' 7y
NIRPOYNN 770 WK YT [t 12-17] 7w q'na 1o [4,000-5,000] -2 nonon 78w

;71 CIF Ano 'xana 77n1 FOB 1no 'xana 77n ,EXW no 'xana 1yxin

(172)
n7amn nriy niny
TV nmd e | M n7am annx | ann DXNIN Y
FOB [11.3] [11] [0.1] [0] [0] [11.2]
CIF [74.2] [74.2] [0.6] [2.5] [0] [0.1] [71]
EXW [14.5] [14.8] [14.5]
2"no 100 [4,000-5,000] [0.7] [2.5] [0] [0.1] [96.7]

2'NN YA ,nmn DV NNNR DY Nm aam  nmear nzain Ny naxnn NN

no7 $[2,861-3,161] 10 7v nhann 7w EXW 1no 'Nana y¥innn Nixn

82 NOYYNM NY9951 TIVN
9103101 ©5¥1 ,NOWNNN NMIP,5 HNIY P32 1IN 7)) P02
http: /7economy.gov.il/Import Trd.Remedies@Economy.gov.il. 074-7502370/2363 /50


mailto:Trd.Remedies@Economy.gov.il
http://economy.gov.il/Import

<

1MYYNma7373n 11vn

NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

YONG LONG

MINdN NIX'N ,nmnn T 9y imnine (Table4-Israel sale) in7waw fhann ama o v
227 [ 3-5] 7w gvna o [1,000-1,500] -2 oonon xw

.FOB no 'xana 107 27217 [2,900-3,200] nn NN 1197 yximnn XIX'HN 'Nn

:EXW ano 'xan% 7ainn a'nnn R 0'RNNT Nan 7y 107 nikan Diri7yn 01 a1 rnnn
J107$[10-15] :n'nwar nam mT

J107$[10-20] 71910 M7

J107 $[0-2] :nnnx NIty

$[2,864-3,164] 10 7v EXW 'xana niann 7w yximnn XIX'N NN Yapa 7R DIy 1nna

Jlo%

HARVEST

MINoN KIX'D MmN T 7y Innixi (Table4-Israel sale) iIn7wiw nNann ama ' 7y
A7 [9'7% 5,900-6,100] 7w qp'na o [1900-2100] -2 nonon 78wy

aNo ‘NI 107 YT [2,900-3,100] nn nmRNn 197 yxmnn XIX'N NN

.FOB+FREIGHT

INO 'NINY 7217nN 'NNN IR D'RNNT7 NN 7Y (107 NIKAN D790 1D 07 NN
EXW

107 $[10-15] :n'nwar n7am mT
107 $[10-15] 190 mT

107 $[2,938-3,238] 10 7y nNann 7w yximnn KIX'WD NN YR AR Dy 1o
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NNaNN N' 1Ay XIX'N 1'NN

NX IN7W TWKR NINANN N QY KIXD NN YN DA L7210 'Nnn 1va 07NNy '9)
D'X'N NIWYO DX MINNN 72'7 ,00IN17 NIN'K IR [DNNXN Y¥A7 A NI X210 nim)
NI'0I9N NINANA KX WK RIX'D NN 7Y 7771wnn yXimnn '97 RIX'D 1'NN DX YR DN

107 3,099% 102 (GUANGYA nian x77) 1712w 1271

7NN Ya71 0NN DX IN7W K71 DY{7NN OV DN71V9 19NYW K7 QWK ['02 DY7Y9NN N' 1Ay
107 $[2853-3153] 102 NINANN NYAIX ['an K¥XNIY N3N 2alpnn rnnn ' 7y KN
NI DIVN DTN D1IN17 DXNNA 1IN2IY NNAND AN 7010 N AT KIX' NN

KIX'n'nNn |"]D'7 nlinnn 192 o"iXNn

NIY'vI 9 9w g 5.4

NIY'Y 707 ,NNTN NINANN NIYWY Unnn NNKR 727 KIX'D N1 22100 'nnn 1w anxy

.D'2'0N DX 1AV NMITNN NXINA DRAYINAN Qx'nn
.0N"1M17 DN QxX'n Y'Y V1721 117T1] DNINIY 0'X'N NYAAIR 1Y X

DXNNA D79 1SN'ww nNann 11 Ny gyann ww'w yap 77 5.1 qvoa imxd A

APT2W NI'0N5N NNANN WItY 7w 0'7%771unn DntaimaY

D'¥' 097 NIITO NI'IFTNA 'S 7V NIMNAN V9 ,'0 IN' 1AV XN Y'Y DR VIAPR7 INND .2
Y'Y NYIRY 0'ROT DI'R ,0NIINA NIXK I9NY K71 NINAN N9 IN7YNn TWUKX 07
YYN YIM7 N1n 7y ,90112 .1'0 N X NIV 27U IMIMYN NNIR0RA 17701, T191 ¥
NNANY 'Y NN YNY WUnw? DYy IX Q¥ NN 10N Dwnt 198 ninan 1199
INI 210N |'ATN YTN7 DRNNAL|'0 N7 Y21 ,[N1IN1 YN0 7V gy Y'Y yapl NIy

AP T2IY DNANN ['AN IRXNIY D"'?YJ'O|7YJ qQx'n Y'Y ,Nnimnn 191 0''yn
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NI2' 702 7Than

ano "70'A v nimnn

1MYYNma7373n 11vn

[YoN NI M5 Py

PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

(1'22)
al\"AY)
q¥ q¥ NIX' NN galirlalalyta)
105% | [2,700-3,200] | [2,553-2,953] | [5,800-6,200] | GUANG YA
35% | [1,000-1,500] | [2,861-3,161] | [4,000-4,500] | HUACHANG
34% | [1,000-1,500] | [2,938-3,238] | [3,800-4,100] | SYHARVEST
46% | [1,000-1,500] | [2,864-3,164] | [4,200-4,600] | YONGLONG
37% | [1,000-1,500] | 3,099 4,238 Foshan City Nanhai Yongfeng
Aluminum Co., Ltd
37% | [1,000-1,500] | 3,099 4,238 Foshan Guangshou Import and
Export Co., Ltd
37% | [1,000-1,500] | 3,099 4,238 Foshan Lvhong Metal Co., Ltd.
37% | [1,000-1,500] | 3,099 4,238 Qingyuan XinYueYa Aluminum
Industry Co., Ltd
37% | [1,000-1,500] | 3,099 4,238 Sanshui Fenglu
37% | [1,000-1,500] | 3,099 4,238 Guangdong Weiye
37% | [1,000-1,500] | 3,099 4,238 FOSHAN XIHUI ALUMINUM
37% | [1,000-1,500] | 3,099 4,238 Foshan JMA aluminium
37% | [1,000-1,500] | 3,099 4,238 Guangdong JMA Aluminium
37% | [1,000-1,500] | 3,099 4,238 Nanhai Huixin Aluminum
Company Limited of Foshan
37% | [1,000-1,500] | 3,099 4,238 Shandong Orient Aluminium
Co., Ltd
105% | [2,700-3,200] | [2,553-2,953] | [5,800-6,200] N o
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1MYYNma7373n 11vn

NI2' 702 7Than
ano "70'A v nimnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

mignn "X 97 g .6

7710 ny'ap? n'rnuvnioa.6.1

NIN20N IX 'UnNn 71 U mi'g a7 nirkde vyt 2190% nann 2y o vaie L(2)(2)21 9o

wnn pnY

IN ,DMITN 210N 7¢ MIENN XN 92Y7 'wnn 117 DNANoN IX 'wnn pn 2w onip (2)"
017 'wnn P11 — 0T 191) DNNPNA 7NINY DMIT 210 NIXT*Y7 0'2Y9Nn W NINNSNN Nyan

":("rnn 1y

Mipnn "MXN QY 'wnn @i oY merp yiap? naimnn X2 D yaig 7in? (X)n32 9o
qQ¥'NA X1 7W NYOWNN NI 7'0 DR N 2 717w, (NN 1NN KA IR) X' DY7Na
Q1Y 7V q¥'Na KIA'N 7Y DYOWNNL 7KW NXI'Y D'RAIAN 2107 DTN 2100 NN 7y

AN 2770 i e
NIYPYN 72V NRIYN2 L1921, 7IW NN1A,NZI9NA , 0NN ,NINDNAY NP IK w192 ,nT (K)
XN WP

;78WR D'RAIMN 1107 DMITN 1IN 7Y DR 7Y D'Y'swnn 0'nia ()

N712'N1,NNMY DY NRIOYN 'R ,D'NITA DTN 7V ,NDA IX 72W191 ,N'7'7w nyown (1)

NIYPWUN IR |IN 027

86 NOYYNM NY9951 TIVN
9103101 ©5¥1 ,NOWNNN NMIP,5 HNIY P32 1IN 7)) P02
http: /7economy.gov.il/Import Trd.Remedies@Economy.gov.il. 074-7502370/2363 /50


mailto:Trd.Remedies@Economy.gov.il
http://economy.gov.il/Import

<

1MYYNma7373n 11vn

NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NI2'D NINNONn .6.2

051N '019 '9 7y 2020 0*oan mw nniy'? 2021-2023 7120 NOIZNA RIAN INI NINY |70

‘w7 0¥nn
$,2020-2023 nawa n71yn 190 XA NINNSNN
0'01 MY
$-2023 $ - 2022 $-2021 $ - 2020 2N YN
178,308,450 | 189,041,195 | 125,743,943 | 89,134,222 ['0 7w NMnyn NP'72190N
-6% 50% 41% mv 'y
84,680,563 | 123,270,503 | 111,033,160 | 66,640,674 alrally
41,421,798 | 31,963,237 | 43,736,587 59,282,231 NN NIXOX
125,408,055 | 127,427,576 | 107,565,132 | 83,796,620 NIsoN NI
429,818,866 | 471,702,510 | 388,078,823 | 298,853,747 >"no
41.48% 40.08% 32.40% >"'non |'o W'y

50% 212021 mawa 41% 2 'on X120 N7y 2021-2023 pawn 2D ,n71y 77 nIk7aonn

MmN 72man WY .6% 7w y'wa ron kit nno ,2023 mawa 2022 nmiwa 0'oon

uxinna 84.4% 110 0'0aN MY 71 NIENIN N9IPNA ['ON KIQ yXINNn

N'MIYNYN n7Y NN INM K120 NNI? 288% 'on RIAYN 1YY 02D NIRYYT N LD 1D
.2023 mwa 41.5% -7 2021 miwa 32.4% -n

YN D'Y'NNN 7V X1 YOV .6.3

qQX'nN "'NN2 XIA'NN AKRXIND YAXA D''NNA nY'aSn Nype ,9¥ann ndon? 3 Q'Vvo 'S v

72U INYSWUN 21 ,77TINN RN P 7w N0RTAIR N1'N2 217571 NIPRY 7Y 002NnT7 noM
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NUOWN .0MIT DIXIN 7 D'MIZA DRIX NN 201 MIRn 71w DNNNN 7Y gxna Ran

:D'N2N D'VNION NYITY NIVYNN npmTaiIr

7NN 7110 WA DN ¥ NN K -(omrnn inn) PRICE UNDERCUTTING X

yonin Tywa 2NN NMXINND AXINN 1'NNN \inNl

KIY1 XINN "'NA DT DA 9N 'nna X -(o'nn niz'nT) PRICE DEPRESSION .a

NN NXInn ,MINN

Viin g¥'n ‘NN R -(0Mrnn ey nyan ik onvnn 1'1) PRICE SUPPRESSION .a

AIX"N NNivn 2'Nna n'!ngm N"7Y NNNY ,NNIK DXNXN IX NI7NN XN 'NN NR7VN

TAN TVNIO D''PNN X7 OX DALL,INTPN' DMIVNI9D NYIZY D DDA 'R D X7 awn

YOIX2 DYNND 7Y X2 NysSwn X 7177 1 DA RN IR

NPT DIN 1770 DMVN9N NYIZY N1'N] 'RXYNN

D"'nn )In‘n.6.4

3NN RID D'MAENN DN 7Y XN KIAN DYOWN N1'NAYT7 DRIM0NEN TR, 7'W7 1Ko
['27 XN N wen 9 7y N2l onynnn In'n L(Price Undercutting) nn'nnn
.D'NN NN DYPNN L,D'AIZAN D'NANA DI KIA M'NN DX .DYIERN DNYNNN
NNIPNY 712Y7 09X NINRY7IINRA NMIPAN N"YYNT? P17 781019 7V nyRaxn It nysin

2NN DT N7OON

7V 1197w Np7NAl L |IYURIN 'KNXUN m|,7'7 ,1MIT ON0 NN AYINND 0NN )IN'N V'Y

J2NW an dywa NI nn o''"ipnn o"M'NNnn IXRNYN T

n'onn 'nn |'1'7 NXIQA"n 2'NN "2 AaXNYA 01 0NN IN'n NnNN NX |II'11'7 "1

MMipnn nirnxtn NxXimn NI7NN XM 7w n'vximnn

NI'wyn .y.0 N7a1 n"ya 7712 DI7R NIMRINN 172700W D2IMIN 'O 7Y 1avIin XA nn
277 n"ya 7uopx ,n"va D1mitR NIrwyn X My InnTy otaipnn 0NN 72m n'ya
88 VYN NYIYIN TIVN
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

DMXNIN DN 1IN N7 X7 n"ya (1993) ni'ni?x NI'vyn anw nnan .n"ya ni'vyn

AT 072N 11y 01NN NN T X7 70971 2500 LME 1N

INXY7 DN IN7YY NIMIENRN NN2ANN 1Y 1AYINY DN'NNN NN DIV NIR7A0 707

NN2NN 7Y [NMNXN INNIXRT IRPTA) 07X DMy

n"ya nIMmMIX NI'YYn I

DI7X [XI2'D 7 D'NNRN IM7 NaNN 7Y 0NNnn I In DNNND NN NPT DYy
7 $ LME 2500 '947 1712

(172)
1NN AIYY T2 DI7R | NI'wyn AR | mwa van
Jabhh

% ,0"'Nnn n"ya n"ya nIMmiTx 2023
61% [37.9] [62.1] [100] Q1
67% [402]| [59.8] [100] Q2
S7% 36.3]| [63.7] [100] Q3
65% [39.3] [60.7] [100] Q4

V.0 072 [NI2'N 7W DN M7 DNann 7w DMNNN M DK NIMNN YN 90N
;107 $ LME 2500 '9%7 n"va ni'wyn

(172)
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MYVYN 173730 1TvYn
NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN
Y'Y
NI'YYN |"AI7X
NN V.0 ' niva |1Iyan
Jabhh DINMITX
,0M'Nnn n"ya ni'wyn 2023
Y]"_\J]_
%
75% [42.9] [57.1] [100] Ql
74% [42.5] [57.5] [100] Q2
- - NIN0Y I'N N7 [100] Q3
- - NIRZOY I'N X7 [100] Q4

,NIYNYN DN NN AR 1N2N M no 7y otpnn 2023 niwa D RN nimnn

75%-57% |'2a 7w 11y'wa 17 T2aw DIyaNNn TR ‘D2

n"ya 700N

D'NNN 2IN17 NNANN 7W DN 1IN IR NIMNN DHYD 0N'NAN NN NPT ow?
107 $ LME 2500 '97 1712 DI7X [X12'0 7Y

(192)
A7YNAN ;}lﬂln WY yenn | n"wa T2 Divx n"va 700px noIpN
2023
67% [40.2] [59.8] [100] Q1
70% [41.1] [58.9] [100] Q2
68% [40.4] [59.6] [100] Q3
76% [43] [57] [100] Q4
90 VYN NYIYIN TIVN
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

2.0 072 [NI2'D 7W DN M7 NN2NN 7Y DMY'NNN 1IN DR NIMAN DN qon
;107 $ LME 2500 '9%7 n"va ni'wyn

(192)
NN Y'Y NI'YYN .y.0 N2 200;1x
% ,0"'Nnn 1o n"ya n"ya nofimn
2023
82% [44.9] [55.1] [100] Q1
76% [43.3] [56.7] [100] Q2
- - nIXoY I X7 |[100] Q3
- - NINOY I'N X7 |[100] Q4

,NIYNYUN DN NN 700K NNAN 1M Jno 7 ovpnn 2023 niwa 1 R¥N NImnn

.82%-76% |'2 7w 11y'wa 17 T2Iw DIYaNN TR ‘D2

n"ya nr'wyn 7'

7v D'NNN 1IM17 NN2NN 7Y DMNNRN 1IN IR NIMNN DHYD DYYNNN NN NPT WY
17 $ LME 2500 '97 1712 Di7x [X12'N

(1'72)
(?/m-n e Uabhhl n"ya 1712 DI7X T\I'EJ.\{'T\ 7 NoIpN
6 ,0M'NNN n"va
2023

92% [47.8] [52.2] [100] Q1
106% [51.4] [48.6] [100] Q2
92% [48] [52] [100] Q3
105% [51.1] [48.9] [100] Q4
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

V.0 N7 N2 7w DM'Nnn 21M17 NNaNn W DM'NNN "IN NIR NN DNYR 901
107 $ LME 2500 '9%7 n"va ni'wyn

(172)
e el e Il e
2023
108% [52] [48] [100] Q1
114% [53.3] [46.7] [100] Q2
- - NINPOY I'N K7 [100] Q3
- - NIXPOY I'N X7 [100] Q4

TNX 702 ,nivnwn o Jmn 2023 mawa prpnn 777 NNana DA D RYA NAImnn

114%-92% "2 7w y'wa 1T DRIYaNNN

DA D'NA NN 7Y NIWYOIN IMYPNN DR NINAN 772 ,9¥00 NIY? Nyann np'1a? qom
:0'R¥nnn 707 .2021-2022 nawa

o7 $ LME 2500 ,n"va 7712 Di7xi n"ya nirwyn 7'%9 - o'nnn imen

(172)
% ,0'Nnn NN AIY'Y | wonn | n"va 173 DITX m-ug{'];;"?p noIpn

2021

67% [40.2] [59.8] [100] Ql

44% [30.8] [69.2] [100] Q2

30% [23] [77] [100] Q3

44% [30.7] [69.3] [100] Q4
2022

35% [25.8] [74.2] [100] Ql

33% [24.8] [75.2] [100] Q2

58% [36.5] [63.5] [100] Q3

52% [34.3] [65.7] [100] Q4
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NI2' 7D 7an
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[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

[ VIY "MIynwn Iyl 1DNN] 7'77 12N ¢ n117nn MxXim 'nn ,naimnn Nt o y
.2021-2022 n1wa 30-67%

(172) po'? $ LME 2500 ,n"ya 7712 Di7x1 0"y DIl DI'YYN 2178 - DN im0

o T7212 DITX NI'YyN |I7x
o ,0'NNN YIN'N V'Y waonn n"va n"ya DINNIYK nolpn
2021
44% [30.8] [69.2] [100] Q1
39% [28] [72] [100] Q2
19% [16.3] [83.7] [100] Q3
25% [19.8] [80.2] [100] Q4
2022
13% [11.2] [88.8] [100] Q1
9% [7.9] [92.1] [100] Q2
37% [27] [73] [100] Q3
26% [20.5] [79.5] [100] Q4

['2 VAW '"MIyAwN 1YY 1NN 217K NNAN 7w MI7nn NXim 'nn ,nimnn N 'o 7y
.2021-2022 n1wa 9-44%

(172) po, LME 2500 $ n"ya 7712 DI7x1 n"ya 700K - DX JImn

% , oM NN Y'Y [ wasnn | n"va T2a ni7x | n"va 7007x nolIpn

2021
42% [29.4] [70.6] [100] Ql
38% [27.5] [72.5] [100] Q2
19% [16.3] [83.7] [100] Q3
34% [25.2] [74.8] [100] Q4

2022
24% [19.4] [80.6] [100] Q1
29% [22.7] [77.3] [100] Q2
50% [33.3] [66.7] [100] Q3
38% [27.5] [72.5] [100] Q4
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

12 VIV 'NIYNYUN 1YY 1DNN] 700X NN2N 7¢ N1I7NN XN NN ,NIMmnN NP'1a ' 7y
.2021-2022 n1wa 19-50%

NnnN NL'7NN

D NINNN X¥N NN Y 17T 7' 119N DETTYD T 7Y IYAINY DRIMA 'O 7Y
Y'Y D2 NN2NA N 77071 DFTINK NNYY ¢ DIY'YA 'NIYNYN 0NN NN 0'pnn

.27nn noipna 100% 7vn v

D"'Nn NP'nT.6.5

D'MIFNN DX NYAIR T2V INNTY '9D NY'PNN MM 7¢ 01NN NINNSNN 1IM) [70Y

:NZNN DY N71Y9 19N'WY

n"ya nImMIX NI'YYn I

(1v7 $ LME 2500 ,[n"'nn]

(172)
LME ayw
>"ho yiay MF DI"'NI7X oI
yxinn

[100] [100] [100] 2,509 2021
[100.7] [100.3] [101.9] 2,680 2022
[101.3] [99.5] [105.2] 2,271 2023
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

nmwa MF mxina oa 21 0'nna nvhy nnwna 2022 niwa ,NnNann NNonY 0Iman ' 7y
1M1 97w 1 .2023 miwa p'Nna N nnwa "viax” alon onxima NNt oy 2023

Syiax" alon NY'ENN MNINA DN NP'NT 7Y 2¥n DUPNN 9¥'NN NIYA,NNann

n"ya 700X

(1v7 $ LME 2500 ,[n"'nn]

(172)
LME v
>"no yiay MF DINMI7X noIpN
yxinn
[100] [100] [100] 2,509 2021
[108] [105.1] [108.9] 2,680 2022
[103.7] [102.8] [103.3] 2,271 2023

2023 miwa ,NRT Nnv? .0'nna 0ty el 2022 nava ,nNann nNony 0RINaN o 7y
1M1 '9%w o L"viax” ailon oxim 7w | "MF" ailon oxim 7w [0 0M'nna nT N
DX N1 "MF" a1on pxima [ 0N N'nT 2w nyoin antpnn 2023 nawa nnann

Syviax" aion

n"ya nrr'wyn 7

(17 $ LME 2500 ,[n'nn]
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN
(172)
DIY1 DATN YTYN DIV DATN
LME ww
yny MF vy MF DI'I'NI7xX noIpn
yxinn

[101] [100] [100] [100] 2,509 2021

[107] [110.6] [107.4] [114.3] 2,680 2022

[108.5] [108.5] [114.7] [108.2] 2,271 2023

n'nna Nty X7 2023 nawal 2022 nava 17y 0MXImN ''Nn L NN2NN NNoNY 0NN o 7y
NIYa nNann ima 97w D C"MF" aion pMxim rnna AT NN 0'YIAXN DNXInNn

S'MF" 210n DMXIma DYYNN NP'NT 7Y NYOIN ANt O¥in

(N1 2023 nmiwa 07ix 2022 nawa 17V DNXIMN NN LI TAY DNIN2NN 1IN 'S 7V ,010'07
nP'nT "700K" NNaNa DNXINNA 770 27p2 0NN NRNT 7R aUPR" ninana nikag

.DMXINN 1210 722 01NN

722 ,npTYIN , 0NN DT ANNa NN AT faya 1A DITR NRIRIN NNann NaoY
N"NAN R NTIN? NN'w 0N WX 1T ,30%-20%-> 7w NN MWy DMmMITRN piv

" ZNwn nnnnn NNyl

SN 0Y7'9N9 NI 7Y DM DX NIZNAE NImnn NYTINA" D NNann ML ) T'RN
Ann .2023 mawa 'on 0'7'91N90 W DN DT ANYA K7W YN LI9R DIM) 'O 7Y

".2020 mawn n"7y NNana 0'X¥NM 0'7'91N9N

96 NOYYNM NY9951 TIVN
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NINnn Nv7nn

D MINNA X¥N ,NInna 'y T 7Y 0NN 0FTTYN T 7Y IYAINY Dnimaa 'o 7y
D''NYA YUK LIZTAIY NNANN NYITY 2372 0NN N'nT ¢ AysIin an''pnn PX
2¥ AyoIn Ak pPINn otnwal MF A MXma onnn N'RT YW AYSIN XXM PINN

X' MY D'INAINN DXINA DTY'NN Np'NT

n"'nn NV NY'In.6.6

N"WYN? DN prn X N Xvan 1'x (Price undercutting) on'nnn NN V'Y
MM DX D'ONNL,0MNA DY NYIANE DA NP'NT DYOIN DA NTYNINN YWKRD ,NMIpnn

.1120NN U7 NHNA IX TOOSN2 NY'7NN "IXIN DMON] N2 nn1Y? MmN XN

VAID ,IXINN 2'NNA NIYATI NIMKNN Dyhani onnn J'lﬂ'l'\'['? DAIAN DN )IN'N , i

.DNI7'yo DI'y qYunnl ,Niain NNNN2A ,NI'nNiNAa -0"NIpNnn 02X 'Unn |D1IXa

N7y NN PR 01vwAa D n7un 2021-2023 0awa n'Y791'RN1 nRaN DINYN T NN
NNZUTIR DN NIXDZ NN NMIwN Nrva ntwn .7%-> W 'na nnan nimivna

ANYWNINN X7 7YY 2mMX QWK DNIT 7TIA T2 DIMMITRD NN N'7Y'7 Do NXYRn

NIMNN 071X ,DI"'MIX 2791019 NIXTY IWUN'Y D120 X7 D10 DMIYN NRY TIANRD NYLY

.DIMMIZRN 'NN YWY INWTD YR DD NN NIMIYN N7y nt7ye D NN R

DINMI7RN 'NNA DA NN |N2 ;107 2NN NNAN NINIYN TTA nt7un XY ,NNT DY

DIXTD NIMIYNA D' INIZVY 072 Mmin aninnn

97 NOYYNM NY9951 TIVN
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MYVYN 173730 1TvYn
NI2' '7m 7nan
ano "u'a v nimnn

[YON NI N0 Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

LME Aluminium Official Prices graph

€ Bid G Offer

4.000
3500
3.000

2500

USS per tonne

2,000

https://www.Ime.com*

:0'02N MY 71N NPNIN NDIPNA D'YXINNN DINMIZRN NN 707

(o7 $) yximn nImiI7X A'NN

3,000 2705

2,473
2,500 2,256
2,000
1,704
1,500
1,000
500
2020 2021 2022 2023

/https://www.statista.com Inxn nama

0'0an M alinnn 2020 miw 7m 45% ->2 yxmnn nrrmmixkn 2'nn by 2021 mvwa

mv NN 2020 mavw 7 59% ->2 yxinnn nimitxn 'nn a7y 2022 nawa .axnwny

98 MYYNM 1925070 TIWH
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

IR 2022 miw nniv'? 17% -31 yximnn niramiexn 1'nn 17 2023 nawal nxiwn? 0'oan

LOXRNWNYT 0'0an mw nnnnn 2020 nawa 'nninn 32% -2 nika nn Ty

0'02N MY 7In "'w yxInn nInmi7x 'nn nvy
1704 2020 o'0an mwv

45% 2473 2021

59% 2705 2022

32% 2256 2023

45% 2478 TN "7 N1'ZNn N9IENA YXINN

-1 N'ZNn NSINAa N7V ,072 MMINd DInmMIRN 2NN Da D N7y mmnn npTan ,ni

.0'02N MY 7 yximna 45%

NN DIMNMIZRN NN DY AIYN NIYL NIY' ,NINNN 79'0W 011NN 'O 7V, TIA'RN NIyLY
7w n7pa TIaRN ML N2 12023 navwa 107 V1T 2256-1,2020 mawa j1u7 YT 1704

. 1272 6%-> 7w 'miw nnprnn axp nopwnn .2023-7 2020 'a 1271 18%

AlY'N |DIX DR q0n 7V namnn anT ,n%7un 07202 namnn a'Yn DNIK DRIM17 OXNN2

LTIA'RN AN INIX VXINnNn

NINnn NV7nn

n'2un NI 0DDIN DNIY'YA 1Y niMmipgna ninann ¥ D'YXIMNN ANDND NN D XYM
NINIYN TTNN YNI' 1IN Y'Y X NiNdNn uiy NN D"NY 21AVI 0720 NN 'NNn
nyosina 0"Nin 11191 o' TNiyn 0RINiIa 2 innn yag '])L! oxnN 7700 anan

LA'PNN NOIPNA "Nigna Ziva D"'Nn n"7y nyan ¥ n'Niynwn

mipna X' QIYa W Q¥ Xt Yw nison niyswa 6.7

nI'niNi NiNN 6.7.1

"" "00pK" " FatR") nimipn NiNaN YyaIx 7w NIfNinNENNDNRN M DX (N2 NImnn
DN I'TY7 1'2VNY7 MIMnNn YR DY A7199 1I9N'YWIE NPRN XM DX nnxtnn (Mgt

nn'n 2021-2022 nawn 2 ,NNANN Y2IX IN7WY DIIMIN 97 .A17Nn NIX? D70V

99 NOYYNM NY9951 TIVN
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MYVYN 173730 1TvYn
NI2' 70 7nan
ano "u'a v nimnn

[YoN NI M5 Py PON OPPMIN MNDKY DPIMIN 3291719 GO NI -NPPN INRINN

nn'n 2022-2023 nawn 2 IRT N7 23%-3% 2 7w 11y'wa ninona N2y [NyaiNa

.32%-16% |'2 yaw 11y'wa NINDNN N NMIvawn n T Nyaxa

7¢ NT'NN NNAN ANYD N71V9 1I9N'WY NIMIX'N NNANN YR 702 ,'72199Nn NN Na'nan
an 3-2 2021-2022 nawn 2 WK PN "7 D'PNN N9IZN 19 7Y N 701 N
qxr [XX] n'van nanal "aivonn nin 71%-10% 2 7w iy'wa 2T anen ninann

171von 170907 Navn 2022-a2 n'tn

qr 2023-aw [XX n1an] md "2iyon 10907 nnay [XX n1an] oa 2022-2023 nawn A
NoIN 72 Ywn M WK [XX] 1 [XX] nnan .2022 nniy? *21y9nn 70902 nnnn Na'xn
2w T 2023 miwa ixn R NN NY2Y7w nnann 1720 ,1arn Y21yon nin v npnin

NRNNM "721vonn NN 41%-1 54%

NIRXINA NARPY AT 710900 NN NINT DINAN NIXYY [N 0N 1197 NINN 1M N2'Nan
[XX man]-1 [XX n1an] -2 awxd .nEnin NoIpn 73 19 7V nnann Nyaax D v niyo
J'wnin on 1957 710 T09nn 2023 miwar 2022 niwa "7 arnn 1ay on 1197 niNn
2023 miwal 2022 niwa on 197w NiN2a 30% 7w iy'wa 2T ANt [ XX n1an] - 211k
99% 7w nT11 2022 niwa on 197w NN 44% 9w a1 [XX n1an] 2 .53% v ivwa

2023 mwva

:(172) N71YD 19N'WY 01X YN IN7WUY NITNINNENNDAN 21N D2y 707

R 97X ,NI'NINI NNDN 21M) - [X n1an]

--
nNnn nv
on "1Y9N
[3.9] [5] [100] m

[-2.9] [-1.5] [102.9] m
[-14.4] [-8.9] [72.5] m

100 NMWYNM 193951 TIVN
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YYD 173730 1TIwn
NI2' '7m 7nan
ano "u'a v nimnn

YON M) M03 Py PON OPPMIN MNDKY DPIMIN 3291719 GO NI -NPPN INRINN

m '97N ,NI'NINI NN 2im - [2 nnan]

199 niN

ninon
on

[100]

[7]

[-2.7] [4.3] [122.9]

[-19.6] [-6.7] [83.8]

 '97N ,NI'NINI NN M - [a anan]

ninN
ninnn
on 1949

[14.6] [12.6] [100]

[9.6] [10.7] [106.4]

[5.6] [6.1] [86.1] 2023

 '97X ,NI'NINI NINDN M) - [T anan]

199 niN
ninNmn
on

[4.4] [100]

[4]

[2.1] [1.2] [103.2]
[0] [0.9] [86.6] 2023
101 IMYYNN NYI5ON TIWN
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NI2' 702 7Than
ano "70'A v nimnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NnNnN NLV'7NN

9yn 2¢ nI'nINal NN YIS nn"'pnn 'S5 Nlinna XXNn nNann 11MY%7 oXNNA

LANN NOIPNA "NIENA "X

NRZI9ONI NI'NIMD NNDN .6.7.2

N71V9 1I9N'WY D'MIpnn 0N NoNY 10 1 7w NIT'N L, NIMMIM>NN NNDNN Ima 709

n'enin Dy

n"ya n1MmiX n'wyn 1

(1'72)
1o 1 ,nnNnn
NXI'Y NiNd 3"No NdINn

>"no yiay MF noINn

2yona
[87.1] [100] [62.4] [37.6] 2021
[80] [90.4] [55.9] [34.5] 2022
[64.1] [71.4] [44.3] [27.2] 2023

Ty 2021-n n'pnn DY 75 IXR7 1Apy 91K AT NNDNN NIMD ANann ima ' 7y

.N91PN2 29% -3 7w nTva nnonont 2023
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NI2' 702 7Than
ano "70'A v nimnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

n"ya 7005x

(192)
1o 1 . nnon
>"no | ynx MF noIEN
[100] [45.6] [54.4] 2021
[100.8] | [51.3] [49.5] 2022
[99.4] [47.8] [51.6] 2023

N1 0.8% -22 2022 nawa nn'7y 0Mxinn 2"No 7w nNdnn NiMd NN2ann ima ' 7y

.1.4% -> v iy'wa 2023 mva

n"ya nr'wyn 7'

(172)
1o 1 . nnon
DIYY DATN YTYN DIYY DATN
>"ho yiay MF vy MF noIN
[100] | [26.5] [51.3] [15.1] [7.2] 2021
[86.5] | [23.4] [42] [14.7] [6.4] 2022
[72] | [23.2] [32.7] [11.4] [4.7] 2023
103 MYYNM NP9 TN
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NI2' 7D 7an
N0 70 7Y MImMnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

2023 1y 2021-n "'nn DY 75 IR7 ApY 91K AT NN NIMD 072NN 1M1 ' 7y

.N91pN2 28% -3 7w N1 Nndnoni

77712 DI7X XI2'D NNAN vy

;)21 NRXIND .|'on 0'7'91N9 KIA' 7V 0O 7012 ,n'NNN P12 paknnn 770> ,2022 nwa "
X7 ,NNaNn 7w NN T 207 ,NIRT DY .DNNX NIRTNNA XK' [IAYN 7V 'on R IV N7y

" NIMIENN NIMXN 79 NNDNNEIXTD 'OR'NA MIvRYN 'Y 7N

NN NL'7NN

NX Nyny omxnn n'yxnn 2022 niwa ,0'ipnn 0DDIXD IMN NIKNY Ny 19
75 12'¥n 2023 niwa NXT DNIYY .07 1N DN NNImM>IN NNHDN2 AT 12D DNIm)

20%-1% |'2 V1YW AIY'Y NIMNIMOoN NINDNN 1IN AT DNIN DX N"AYNY 0'1XN

NI'INDA AY'AD NN 2TIA 'YY7 2YERA N9IN 170N2 D Mainnn XY 2% DNNNa

JMIPNN 1Y NMIEENA ANYYNA T 7Y nnNdnan

PIv NN .6.7.3

PIYN NN1 DX NN "2770" jnn NNk 73 7Y 2w nn7 ndAvn N Driznn ninaxn
PIUN NNI DX NN "palik” piwn Yon 20%-17% 7w 9ia 2102 2020-2023 1 nw
N77 minn ixtn 9zran 23% -21 2w piwn nna nX noAwn "00x"-1 8% -1 N

.NIQ!
D"IXIA'N NTNY

N7y X7 7w 0'7'91N9 7w NI g0 D DRON D2IMN NN T DI9R IR NAyOY
"7 264-> 7y w7 XI'D TRy ,N'90D N1*Nan A7y mipnn Xt qpnn 2023 niva
1M1 .2022 mwa YT 17 320 - v gt nniv? nmiynawn a1 ,2023 mwa 2T
JAPY [9INA TYL,PIWA YIRNIN WIRAN 0N 77n) X120 97 nw 0'Rkn 2023 Ty 2020 nawn

27 .07V D'Mnn DX 7Y AP9ONRN 'Y Pl N7 0'7'9N9Y D'WIpan 10 ,Taa T

104 NOYYNM NY9951 TIVN
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NI2' 702 7Than
ano "70'A v nimnn

[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

NI2'N W L7019 ... 217 NINANOoNYT X7 NI D™ I7AN D7 211 7 MiIrp'? (1vos [N X7

NONNA DINMMIYRN N'NNA NIMMTRNN 7wa 2023 nmavwa 1711 2022 navwa oy 27m iwy

'YW A X7 n'nimd na'nan X (London Metal Exchange) — LME jimai2a nininon

T 2V 75Nn1 n'ynnd L, pImn ,mwa v 80,000 -52 1T 7Y Wwin mipnn Ziva dnn 9"

NIMIPNA NI 7W WINN IR 920 .0'7'91N9 YW NIRRT 7Y DNl Nmign Ny
;Mwa v 12,000 — 7%

;M 10 8,400 — 7v0i7x

;M |1v 8,400 — 789N

;M 10 6,000 — I

;Mwa 10 4,200 — 1w

":mwa v 2,600 — [y TN
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NI2' 7D 7an
N0 70 7Y MImMnn

[>YoN M) M) PNy

PON DPIMON MNP DPPMIN 29179 G312 NI -1PPN INSHN

NINnn Nv7nn

AT nmtpen D'2IN17 DXNNA ,D'TTYN 7Y 1Y NN NIA79NN DX TAXK NN

.n'ePnin Dy N7V 1IDN'YY D'"MIMnN 0D'NXN 7w NN 1Ima

.M'PNY DFTTYNN 72PNnY IR

.0ONnNN XIA' 11Nl

NN $ 'o7xa NENN XM YW IV 1NN NIAYONIN 1D NN Kx¥N 709w 01Ima7 oknna

Hahraas]
2023 2022 2021
183,187 235,110 227,601 nmipnn Aa"wyna >"nho
178,308 189,041 125,744 |'on X' >"ho
251,510 282,661 262,335 NIS0N NN*TNN X' 3"ho
30% 33% 37% nmin a"wyn %
29% 27% 20% 'on x12' %
41% 40% 43% nison nin*mn X' %

7v 7lwn NN AT 7Y npnam nnan nntp 2021-2023 noawn 2 N7 Ny 1o

.2023 miwa 30% -7 2021 nmiwa 37% -n nnTiEn NIW7 0N M 221 nipnn Atwynn

772 'on NI2'N 7Y PIYN NN WRD LRIDN 7Y ZIWD NN1AT RI2R DY D70, 091N NNIKA

.2023 mawa 30% -9 2021 nmawa 21% -n nTANN2

MpEnn DX v 1Y NN AYaO NN 'S NlINNN XXn , NN DIMY7 DXNNA
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[YoN ] Mo Py PON DPPMIN MNP OPINITN Y299 XN K1Y -1 PPN INSHN

X YD 71X .6.7.4
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Foshan Guangshou Import and Export Co.,
Ltd
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Ltd
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37% 228% <¥e78 Qingyuan XinYueYa Aluminum Industry Co., Ltd
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£y&%8 Foshan Lvhong Metal Co., Ltd.

<yLM Qingyuan XinYueYa Aluminum Industry Co., Ltd

£yLZM Nanhai Huixin Aluminum Company Limited of Foshan
£y8%8 Shandong Orient Aluminium Co., Ltd

105% |'0 "N
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